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2 77?&#0183; The trend is borne out in BloombergNEF data. The market analyst finds that stationary battery
installations are comprising an increasing share of global battery deployments. By 2035, BloombergNEF
expects stationary applications to account for 16% of batteries deployed globally, up from 6% in 2020.

BloombergNEF expects the energy storage market in 2035 to be 10 times larger than it is today, at 228
gigawatt (965 gigawatt-hours) cumulatively, in its latest outlook. This year will see a massive 76% jump in
global storage installations to 69 gigawatts/169 gigawatt-hours. Chinaleads, while the US stays second.

2 ?772&#0183; With expanding market opportunities and declining costs stationary battery energy storage
installations are surging. Battery makers are awake to the opportunity, reports ...

BloombergNEF head of energy storage Yayoi Sekine said companies "are aready scaling up operations to
capture the upside” of policy developments like the IRA. In the EU, the REPowerEU policy is the big driver.

Europe, Middle East and Africa (EMEA) represents 24% of annual energy storage deployments on a gigawatt
basis by 2030. The region added 4.5GW/7.1GWh in 2022, with residential battery installations in Germany
and Italy outpacing our previous expectations.

Pylontech (688063:SHH) has been officially recognized as a Tier 1 Global Energy Storage Manufacturer by
BloombergNEF, solidifying its position as atop player in the global energy storage industry.

Despite the fal in unit prices for energy storage, a total of US$3.6 billion of investment was committed to
energy storage projects in 2020, around the same amount asin 2019. A new report from BloombergNEF ...

2 ?77?&#0183; With expanding market opportunities and declining costs stationary battery energy storage
installations are surging. Battery makers are awake to the opportunity, reports BloombergNEF, as ...

Developed by BNEF, an authoritative and strategic research organizations, the BloombergNEF (BNEF)
Energy Storage Tier 1 listisahighly respected benchmark with strict and thorough selection ...

Developed by BNEF, an authoritative and strategic research organizations, the BloombergNEF (BNEF)
Energy Storage Tier 1 list is a highly respected benchmark with strict and thorough selection process. This list
provides a transparent distinction between hundreds of manufacturers, highlighting companies that enjoys

global reputation for ...

3 ?7?&#0183; BloombergNEF reports that energy storage systems in the U.S. and Europe average around four
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hours in duration, while that number decreases to two hours in China, which is the world"s largest
marketplace. BloombergNEF ...

2 772&#0183; The trend is borne out in BloombergNEF data. The market analyst finds that stationary battery
installations are comprising an increasing share of global battery deployments. By ...

Turnkey energy storage system prices in BloombergNEF"s 2023 survey range from $135/kWh to $580/kWh,
with a global average for a four-hour system falling 24% from last year to $263/kWh. Following an
unprecedented increase in 2022, energy storage...

Energy storage hit another record year in 2022, adding 16 gigawatts/35 gigawatt-hours of capacity, up 68%
from 2021. Beyond record additions, several markets announced ambitious energy storage targets totaling
more than 130GW by 2030, although BloombergNEF remains cautious on its impact on forecast demand
given the lack of policy ...

Energy storage installations around the world are projected to reach a cumulative 411 gigawatts (GW) --or
1,194 gigawatt-hours (GWh)--by the end of 2030, according to the latest forecast from research company ...

Energy storage installations around the world are projected to reach a cumulative 411 gigawatts (GW) --or
1,194 gigawatt-hours (GWh)--by the end of 2030, according to the latest forecast from research company
BloombergNEF (BNEF).

Source: BloombergNEF, ICC Battery. Note: 2023 price from BNEF"s Lithium -ion Battery Price Survey.
2024 prices from January -April from ICC Battery. ... (LFP) turnkey energy storage system vs battery cell ...
Italy. Billion euros. Storage. Renewables plus storage. Approved EU state aid to support energy storage
projects since the start of ...

Energy Storage Technology Modeling Input Data Report 3. Economic Potential of Diurnal Storage in the U.S.
Power Sector 4. Distributed Storage Customer Adoption Scenarios ... Italy Germany Source: BloombergNEF,
"Scaling the Residential Energy Storage Market." December 19, 2023. NREL | 23 California’'s NEM 3.0
Affects

The global energy storage market is set for another record year. BloombergNEF expects 69GW/169GWh of
additions in 2024, up 76% in gigawatt-hours from 2023. China continues to lead installations thanks to
provincial co-location mandates, but a dlight...

By Yayoi Sekine, Head of Energy Storage, BloombergNEF. Battery overproduction and overcapacity will
shape market dynamics of the energy storage sector in 2024, pressuring prices and providing headwinds for
stationary energy storage deployments. This report highlights the most noteworthy developments we expect in
the energy storage industry ...
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Italy. Billion euros. Storage. Renewables plus storage. Approved EU state aid to support energy storage
projects since the start of 2022. Min-max power price spreads across Europe in 2024. Source: BloombergNEF,
European Commission EUR /MWh

By Nelson Nsitem, Energy Storage, BloombergNEF The global energy storage market almost tripled in 2023,
the largest year-on-year gain on record. Growth is set against the backdrop of the lowest-ever prices,
especialy in China where turnkey energy storage system costs in February were 43% lower than a year ago at
arecord low of $115 per ...

3 ?77?&#0183; BloombergNEF reports that energy storage systemsin the U.S. and Europe average around four

hours in duration, while that number decreases to two hours in China, which is the world"s largest
marketplace. BloombergNEF expects 71 GW/ 193 GWh of stationary energy storage to be deployed in 2025.
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