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What happened to ion storage systems?

BELTSVILLE, Md.-- ( BUSINESS WIRE )--lon Storage Systems (ION) announced the initial closing of its
$30 million Series A fundraising round led by Clear Creek Investments, VoLo Earth Ventures, and Alsop
Louie Partners.

What ision storage systems?

lon Storage Systemsfrom its new state of the art HQ and manufacturing facility,creates high energy
density,solid state lithium metal batteriesthat are safer,lighter and enable form factors with tighter packing
density that enhance system performance.

Who invested in ion batteries?

Clear Creek InvestmentsVoLO Earth Ventures,and Alsop Louie Partners led the investment. With the
funding,|ION will commission and qualify a battery cell manufacturing line capable of producing 10MWh/yr
of safe,energy dense and versatile solid state batteries.

Why did Clear Creek invest in ion storage systems?

"Clear Creek is excited to invest with and alongside our investors in lon Storage Systems given the company's
innovative battery technology,incredible team,and complimentary commercial partners with the aligned goal
of disrupting the battery industry for the better,” said Todd Crescenzo,Founder and Managing Partner at Clear
Creek Investments.

Will ion build a battery cell manufacturing line in Beltsville MD?

The investment will enable ION to commission and qualify a battery cell manufacturing line at its
Beltsville MD headquarterscapable of producing 10MWh/yr of its safe,energy dense and versatile solid state
batteries.

Information on valuation, funding, cap tables, investors, and executives for lon Storage Systems. Use the
PitchBook Platform to explore the full profile. Request afreetrial Log in

A roundup of the biggest projects, financing and offtake deals in the energy storage sector that we have
reported on this year. It"s been a positive year for energy storage in 2023, with new markets opening up and
supply chain bottlenecks and price spikes for battery energy storage systems (BESS) easing, though

challenges remain.
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lon Storage Systems (ION), the battery technology company founded by ECS President Eric Wachsman,
announced the initial closing of its $30 million Series A financing round. Clear Creek Investments, VoLO
Earth Ventures, and ...

Product Vertiv(TM) HPL Lithium-lon Battery Energy Storage System. Designed by data center experts for
data center users, the Vertiv(TM) HPL battery cabinet brings you cutting edge lithium-ion battery technology
to provide compelling savings on total cost of ownership, with longer battery life, lower maintenance needs,
easier installation and services, safe operationsand ...

lon Storage Systems (ION), a Maryland-based manufacturer of high-energy density, fast-charging solid-state
batteries (SSBs), announced this week it will receive $20 million from the US...

Honeywell Process Solutions has announced plans to install about 124 MWh of its battery energy storage
systems alongside 140 MW of solar at six sitesto help the US Virgin Islands cover 30% of its...

BELTSVILLE, Md.--(BUSINESS WIRE)--lon Storage Systems (ION) announced the initial closing of its $30
million Series A fundraising round led by Clear Creek Investments, VoL o Earth Ventures,...

lon Storage Systems (ION), a company that has developed a solid-state lithium-ion battery technology, has
raised a US$30 million Series A to expand its production facility and accelerate its entry into the stationary
storage sector.

Thermal energy storage company Rondo Energy has completed a US$60 million fundraising round from
investors including Rio Tinto, Microsoft, Aramco and Energy Impact Partners. The funding, announced
yesterday (16 August), was provided by existing investors Breakthrough Energy Ventures, Energy Impact
Partners, SCG, and TITAN aswell as new ones.

22,277777 0N Storage Systems(ION)??,2? Solid-State

Qi said that customers could install a lead acid based system and then switch to lithium-ion in three year&
rsquo;s time if costs have fallen y then as dramatically as predicted y many analysts. Trina Best (known in
China...

lon Storage Systems develops porous-dense bilayer structured garnet solid-state electrolytes for Li metal
batteries with a high energy density, a simple fabrication process, and stable cycling performance.

Na-ion batteries are not capable of energy densities as high as lithium-ion (Li-ion) and are expected to last

fewer cycles. However, they have the potential to be low-cost if produced at scale, coupled with an
expectation of a lower risk of thermal runaway. Na-ion batteries can also use many of the same production
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methods as Li-ion batteries.

The German Federal Ministry of Research and Education (BMBF) has approved funding for a consortium on
sodium-ion (Narion) batteries for energy storage applications. The consortium of 15 companies and
universities will research and develop sodium-ion batteries, aiming to develop high-performance,
environmentally friendly cellswhich can be ...

The country"s energy storage sector connected 95% more storage to the grid in terms of power capacity in
2023 than the 4GW ACP reported as having been brought online in 2022 in its previous Annual Market
Report.. In more precise terms, and with megawatt-hour numbers included, there were 7,881MW of new
storage installations and 20,609MWh of new ...

"It propels us closer to our goal of achieving 30% renewable energy consumption in the US Virgin Islands,
fostering a cleaner and greener energy ecosystem,” US Virgin Islands Governor Albert Bryan Jr said.
According to the EIA, about 80% of the solar that isinstalled on the islands is distributed rooftop PV, and only
20% utility-scale.

The US is also making a push into sodium-ion technology. The US Department of Energy (DOE) last week
(21 November) awarded US$50 million to establish the "Low-cost Earth-abundant Na-ion Storage (LENS)
Consortium”, which aims to devel op high-energy, long-lasting sodium-ion battery technology.

Northvolt has raised US$1.1 hillion in new capital ahead of a potential 1PO in the next two years, amidst what
a company spokesperson described as a "cautious capital market". The Sweden-based lithium-ion battery
gigafactory company has signed a US$1.1 billion convertible note to finance its expansion.

Turbines at the plant in the US Virgin Islands where W& #228;rtsi| & #228; installed new generators and BESS
equipment. Image: WAPA / Wartsila / Office of Disaster Recovery. A double-header of news from Central
America and the Caribbean, with Belize seeking consultants for a 40MW storage project and
W& #228;rts11 & #228; commissioning a hybrid project in the US ...
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